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Assets 
 

 Net asset value (€k) 

Eligible securities referred to in 1° of I of Article L. 214-20 and 1° of I of Article L. 214-24-55 of the French 
Monetary and Financial Code 

 

Equity securities issued by corporations - 

Debt securities, excluding commercial paper and certificates of deposit - 

Bank accounts 4,848.38 

Other assets held by the Fund  

Deposits - 

Units or shares of UCIs 123,327.54 

Temporary securities transactions - 

Financial futures - 

Other financial instruments - 

Receivables 41.40 

Total assets held by the Fund 128,217.32 

Liabilities  

Financial instruments - 

- Sales of financial instruments - 

- Temporary securities transactions - 

Financial futures - 

Borrowings - 

Debt -154.69 

Financial accounts - 

Net asset value 128,062.63 
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Portfolio Breakdown by Currency 

 
 

% Net assets % Total assets 

Eligible securities and money market instruments admitted to trading on a regulated 

market within the meaning of Article L. 422-1 of the French Monetary and Financial 

Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Eligible securities and money market instruments admitted to trading on another 

regulated market, operating regularly, recognised, open to the public and 

headquartered in a Member State of the European Union or another State belonging to 

the European Economic Area 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Eligible securities and money market instruments officially listed on the exchange or 

traded on the market of another country where this market is regulated, operating 

regularly, recognised and open to the public, provided that this exchange or market 

does not breach the laws or regulations applicable to the Fund, or its articles of 

association, and has not been blacklisted by the French regulator (AMF) 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

The newly issued securities mentioned in 4° of I of Article R. 214-11 and 4° of I of 

Article R. 214-32-18 of the French Monetary and Financial Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Other assets: assets referred to in II of Article R. 214-11 and I and II of Article R. 214-

32-19 of the French Monetary and Financial Code 

Units or shares of UCIs 

- General-purpose professional investment funds 

- Specialised professional investment funds 

- Capital investment funds (FCPRs, FCPIs, FIPs) and FPCIs 

- OPCIs and OPPCIs 

- Other units or shares of UCIs  

EUR 

Warrants, certificates of deposit, promissory notes, mortgage notes 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
96.30 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
96.19 

Total 96.30 96.19 
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Portfolio Breakdown by Business Sector 

 
 

% Net assets % Total assets 

Eligible securities and money market instruments admitted to trading on a regulated 

market within the meaning of Article L. 422-1 of the French Monetary and Financial 

Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Eligible securities and money market instruments admitted to trading on another 

regulated market, operating regularly, recognised, open to the public and 

headquartered in a Member State of the European Union or another State belonging to 

the European Economic Area 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Eligible securities and money market instruments officially listed on the exchange or 

traded on the market of another country where this market is regulated, operating 

regularly, recognised and open to the public, provided that this exchange or market 

does not breach the laws or regulations applicable to the Fund, or its articles of 

association, and has not been blacklisted by the French regulator (AMF) 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

The newly issued securities mentioned in 4° of I of Article R. 214-11 and 4° of I of 

Article R. 214-32-18 of the French Monetary and Financial Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Other assets: assets referred to in II of Article R. 214-11 and I and II of Article R. 214-

32-19 of the French Monetary and Financial Code 

Units or shares of UCIs 

- General-purpose professional investment funds 

- Specialised professional investment funds 

- Capital investment funds (FCPRs, FCPIs, FIPs) and FPCIs 

- OPCIs and OPPCIs 

- Other units or shares of UCIs 

Warrants, certificates of deposit, promissory notes, mortgage notes 

 
 
 

 
- 

- 

- 

- 

96.30 

 
 
 

 
- 

- 

- 

- 

96.19 

Total 96.30 96.19 
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Portfolio Breakdown by Country 

 
 

% Net assets % Total assets 

Eligible securities and money market instruments admitted to trading on a regulated 

market within the meaning of Article L. 422-1 of the French Monetary and Financial 

Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Eligible securities and money market instruments admitted to trading on another 

regulated market, operating regularly, recognised, open to the public and 

headquartered in a Member State of the European Union or another State belonging to 

the European Economic Area 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Eligible securities and money market instruments officially listed on the exchange or 

traded on the market of another country where this market is regulated, operating 

regularly, recognised and open to the public, provided that this exchange or market 

does not breach the laws or regulations applicable to the Fund, or its articles of 

association, and has not been blacklisted by the French regulator (AMF) 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

The newly issued securities mentioned in 4° of I of Article R. 214-11 and 4° of I of 

Article R. 214-32-18 of the French Monetary and Financial Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

  

Other assets: assets referred to in II of Article R. 214-11 and I and II of Article R. 214-

32-19 of the French Monetary and Financial Code 

Units or shares of UCIs 

- General-purpose professional investment funds 

- Specialised professional investment funds 

- Capital investment funds (FCPRs, FCPIs, FIPs) and FPCIs 

- OPCIs and OPPCIs 

- Other units or shares of UCIs 

- Luxembourg (Grand Duchy) 

Warrants, certificates of deposit, promissory notes, mortgage notes 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
96.30 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
96.19 

Total 96.30 96.19 
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Changes in the Composition of the Portfolio 

 

 

Acquisitions Disposals 

Eligible securities and money market instruments admitted to trading on a regulated 

market within the meaning of Article L. 422-1 of the French Monetary and Financial 

Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

 
 
 

 
- 

- 

 
 
 

 
- 

- 

Eligible securities and money market instruments admitted to trading on another 

regulated market, operating regularly, recognised, open to the public and 

headquartered in a Member State of the European Union or another State belonging to 

the European Economic Area 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

 
 
 
 

 
- 

- 

 
 
 
 

 
- 

- 

Eligible securities and money market instruments officially listed on the exchange or 

traded on the market of another country where this market is regulated, operating 

regularly, recognised and open to the public, provided that this exchange or market 

does not breach the laws or regulations applicable to the Fund, or its articles of 

association, and has not been blacklisted by the French regulator (AMF) 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

 
 
 
 
 

 
- 

- 

 
 
 
 
 

 
- 

- 

The newly issued securities mentioned in 4° of I of Article R. 214-11 and 4° of I of 

Article R. 214-32-18 of the French Monetary and Financial Code 

Equity securities issued by corporations 

Debt securities, excluding commercial paper and certificates of deposit 

 
 

 
- 

- 

 
 

 
- 

- 

Other assets: assets referred to in II of Article R. 214-11 and I and II of Article R. 214-

32-19 of the French Monetary and Financial Code 

Units or shares of UCIs 

- General-purpose professional investment funds 

- Specialised professional investment funds 

- Capital investment funds (FCPRs, FCPIs, FIPs) and FPCIs 

- OPCIs and OPPCIs 

- Other units or shares of UCIs 

 
 
 

 
- 

- 

- 

- 

595,837.96 

 
 
 

 
- 

- 

- 

- 

7,949,556.51 

Total operations 595,837.96 7,949,556.51 



Semi-annual report as at 30 June 2026 8 

 

 

 

 
Net asset value, number of units and dividends 

 

 
ISIN Type of Class Type of Unit Net assets - unit Number of 

securities 
Unit NAV Unit 

Currency 

FR0007078589 R C 94,067,363.23 593,089.93430 158.60 EUR 

FR0010474015 I C 28,640,989.37 154,143.45764 185.80 EUR 

FR0012818227 RD D 1,155,151.55 7,612.00000 151.75 EUR 

FR0013065604 R USD C 137,880.54 1,212.38271 130.02 USD 

FR0013320322 X C 4,061,244.13 32,892.89830 123.46 EUR 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
This interim report has not been certified by the Fund’s statutory auditor. 
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